Date Filed: 5/10/2006 12:19:00 P
Elaine F. Marshall

North Carolina Secretary of State
C200613001039

ARTICLES OF INCORPORATION
or .
SOUTRE EARBOUR STATION UOA, INMC.

, In Cowmpliance with the requirements of Chapter 355A and
Chapter 47C of the North Carolina General Btatutes, the
undersigned, natural person of full age, has this day executed
these Articles of Incorperation for the purpose of forming a
nonprofit corporation and hereby certify:

ARTICLE I

The name of the Corxporation is SOUTH HARBOUR BTATION UOA,
INC., hereinafter called the *Corporation® and/or  the
“Association.”

ARTICLE 11

The principal and registexed office of the Corporation is
locatad in Brunswick County, at 5001 ©O’Quinn Blwvd, Unit J,.
Bouthport, N.C. 280461.

ARTICLE IIT

E. L. BURNETT, III., in Brunswick County, at 5001 0‘Quinn
Blvd, Unit J, Southport, N.C. 28461, is bharsby appointed the
initial registered agent of the Corporation.

ARTICLE IV

The Corxporation does not oontemplate pecuniary gain or
profit to the members theresof, and no part of the Corporatioun's
net income shall inure to the Ddenefit of any of its officerxs,
direotors or members or any other private individual. The
purposes and objects ¢of the Corpoxation shall be to administerx
the opesration and managemant of the SOUTHE HARBOUR STATION
CONDOMINIUN, a2 Condominium (hereinafter called "the Development”),
sane to be established in accordance with the laws of the Btate
of North Carclina upon the property situate in Brunswick County,
North Carolina, and more particularly described in Exhibit "A" of
the formal Declaration o¢f Condominium, (hesreinafter sometinws
referred to as the “Deaclaration”) which will be recorded in the
Public Records of the said Brunswick County, North Carolina, esaid
Exhibit and Declaration being incorporated herein by refersncep
to undertake the pearformance of the actse and duties inecident to




the administration of the operation and management of said
Development in accordance with the terms, provisions, conditions
and authorisations contained in these Axticles of Incoxporation,
the Bylaws of the Coxporation, and the Declarxation, and the
Declaration of Rastrictive Covenants and Easements £for the
Condominium recorded or to be recorded in sald Brunswick County
Registry (hereinafter “Declaration of Restrictive Covenants”), and
each subseguent amendment tbereto at the time said property, and
the improvements now or hereafter situated thereon, are submitted
to tha preposed plan of development) and to own, operate, lease,
gZell, trade and otherwise deal with such proparty, whether real
or personal, as may be 1necessary or convenisnt in the
administrxation of sald Development.

ARTICLE V
The Corporation shall have the following powers:

L. The Corxporation shall have all of the powers and
privileges granted to  Nonprofit Corporations under the law
pursuant to which this Corporation is chartered, and all of tha
powars and privileges which may be granted unto said Corporation
under any other applicable laws of the State of North Carclinm,
including, without limitation, all those powers enumerated in the
General Statutes of North Carolina.

2, The Qorporation shall have all the powers rxeasonably
necessary to implemsnt snd effectusate the purposes of the

Corporation, including those above noted, but not limited to the
following: .

(a) To make and astablish reascnable rules and regulations
governing the use of the Development and the Common Property

of the Development as sald terms may be defined in said
Daclaration to be recordsd.

(b) To levy and collect assessments against members of the
Corporation to defray the common sxpenses of ths Development
and any sasemsnts providing access to the Development or for
owners of units within the Development as may be providad in
sald Declaration, said Declsration of Restrictive Covenants,
and/or in the By-Laws of this Corporation which may be
hereafter adopted, including the right to levy and collect
assessments for the purposes of acquiring, operating.,
leasing, managing and otherwise trading and dealing with
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such property, whether real or personal, including units in
the Development, which may be naceassary ox convenient in the
operation and managenant of the Developmant and in
accomplishing the purposes set forth in saild Declaration.

{c) To maintain, repaixr, replace, cperate and manage the
Development and the property comprising same, inocluding the
right to reconstruct improvements after casualty and to make
further improvemant of the Development property, and to make
and enter intc any and all contracts necessary or desirable
to accomplish said purposes.

" (d) Teo contract for the management of the Development and
to delegate to such comtractor all of the powars and duties
of the Association except those which may be requirxed by the
Declaration to have approval of the Board of Directors or
nembarship of the Corporation.

(@) To acquire and enter into, now or at any time
hereafter, leases and agreemsnts whereby the Assoclation
acquires leassholds, mamberships and other possessory or use
intereats in land or facilities including, but not limited
to, any recreation facilities, whether or not contiguous to
the lands of ths Devalopment, to provide aenjoymant,
recraation or other use or benefit to the unit Owners.

. {£) To enforce tha provisions of tha Daclaration, ths
Daclaration ¢f Restrictive Covenants, these Axticles of
Incorporation, the By-Laws of the Corporation which may be
hareafter adopted, and all amendments thereto, and the rules

and regulations governing the use of the Developmant as the
sams may be hereaftar established.

{g) To join , either alcone or together with other persons,
firmm, ocorporations, and/er homeowner or unit owner
associations, such Master HEomesowners and/or Proparty owners
Associations as may be appropriate for the proper and
efficient conduct of the Development and the business of the
Association, and to collect duas from members as may be

needed to pay Assessments as may be levied by such Master
Homaowners and/or Property owners Associations.




(K) To take title to, permanently dedicate, and provide
continuing maintenance of, all areas designated as “opan
space”, “common area”, “limited common area”, “driveways’,
and/or “parking lots” or “parking areas”, and shown on the
reacorded maps or plats of the Devslopment. Further, to
maintain in good condition and repair all lighting, buffer
areas, and all landscaping placed, constructed, or planted
within the Development.

{1) To exercise, wundertake and accomplish all of the
rights, duties and obligations which may be granted to or
imposed upon the Corporation pursuant to the aforementioned
Daclaration and/or the Declaration of Restrictive Covenants.

{(}) Any other provisions of these Articles notwithstanding,
the Corporation shall not angage in any act of eelf-dealing
as defined in Section 4541, SBubdivision (d) of the Internal
Revenue Code of 1954, ox corresponding provisions of any
subsequent federal excise law; nor retain any excessive
husinesa holdings as definad in Section 49543 Bubdivision (¢)
of tha Internal Revenue Coda of 1954, or ocorresponding
provisions of any subsequent faderal tax laws; nor nake any
investmant in such manner as to subject it to tax under
Section 4944 of ths Internal Revanue Coda of 1554, or
corresponding provisions of any subsequent federxal tax laws)
nor make any taxable expanditures as defined in Bection
4945, SBubdivision (d) of the Internal Revenue Code of 1954,
or corresponding provisions of any subsequant fedaral tax
laws. Tha Corporation shall distribute its income for sach
taxable year at such time and in such mmnner as not to
become subject to the tax on undistributed income imposed by
SBaction 4942 of the Internal Reavenue Ccde of 1954, ox the
corresponding provisions of any subssquent federal tax laws.

(k} It is expressly understood and agreed that tha powers
granted herein shall be exercised in a mannar not
consistent with and in accordances with the terms and
provisions of tha Conditional Use Permit issued for the
Development by the Town of Oak Island (Mumber COP-05-4), and
as the same may amandad from time to time by tha said Town.




ARTICLE VI

The qualification of the members, the manner of their
admission to membership and termination of such msmbership. and
voting by mexmbers shall ba as follows:

1. The Owners of all condominium units in the Development
shall be mambers of the Corporation, and no othar pearson or
antities shall be entitled to mambership, except as provided in
item {4) of this Axticle VI.

2. Nembership shall be aestablished by the acguisition of
fee title to a condominium unit im the Development, or by
aoquisition of a fee ownership interest therein, whether by
conveyance, dJdevise, Jjudicial decres or otherwiss, and tha
membexrship of any party shall be automatically terminated upon
bhiv/her being divested of all title to or his/her entire fes
ownership interest in any unit, axcept that nothing bexein
contained shall be construad as terminating the membership of any
party who may own two or more units or who may own a fees
ownership intsrest in twe or moxe units , so long as such party
shall retain title to or a f£ee ownership intarest in a unit.

3. The interest of a mamber in the funds and assets of the
Corporation cannot bes assigned, hypothecated or transferred in
Any manner, except as an sppurtenance to his unit, The funds and
aspets of the Coxporation shall belong solaly to the Corporation
subject to the limitation that the same be expended, held or used
for the benefit of the membership and for the purposes authorized
herein, in the Declaration and in the By-Laws which may be
heareafter adopted.

4 TUntil such time as the property and the improvements
constxucted thereon are submitted to a plan of unit developmant
by the recordation of the Declaration, ths membership of the
Corporation shall be comprised of tha individuals named in
Article XX hereof as the Rxecutive Board (tha “Board”) of the
Corporation, and each such individual shall be entitled to cast
one vote on all matters on which the nesbershipy shall be antitled
to votea.




ARZICLE VIX
The Corporation shall have perpestual axistence.

ARTICLE VIIL

The affairs of this Corporation shall be managed by the
President of the Corporation, assisted by the Vice President,
Secxetary, Assistant Secretaries and Treasurer, and subject to
the directions of the Board. Thae Board, or the President with
the approval of the Board, may employ a Managing Agent and/or
such other managerial and supervisory personnel or entities to
adninister or assist in the administration of the cperation and
managemant of the Development, and the affaira of cthe
Corporation, and any such person or entity may bes so employed
without regard to whether such perscn or entity is a mexbar of
the Corporation or a Board member or Officer of the Corporation,
as the case may be.

ARTICLE IX

The number of members of the first Executive Board of the
Corporation shall be no more than threa (3). The aumber of
mambers ©of succeeding Boards shall be as provided from tine to
time by the Bylaws of the Corporation. Ths members of tha Board
shall be slected by tha members of the Corporatiom at the Annual
¥Meesting of the nembership as provided by the PBy-lLaws of the
Corporation, and at least a majority of thes Board shall be
members of the Corporation or shall bea authorised
represantatives, officers or amployees of a corporate member of
the Corporatiomn. Notwithstanding the foregoing, so long as South
Harboux Village Associates, LLC (“South Harbour”) owns twenty-
five percent (25%) of the total number of units or slips in the
Development, or as is stated otherwise in the Declaration, the
sald gouth Harbour shall have the right to designate and select a
majority of the persons who shall serve as members of sach
Executive Board of the Corporatiom. South Harbour may designate
and select the person or parsons to Servse as a mamber or meambars
of each said Board in the manner provided in the By-Laws of the
Corporation, and such person or persons so designated and
sslected need not be a resident of the Developmant.




ARTICLE X

Tha Boaxd shall elect a
Secretary , Asaistant Secretaries,
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ARTICLES OF INCORPORATION
or .
SOUTH EARBOUR STATION UOA, INMC.

, In Compliance with the requirements of Chapter 55A and
Chapter 47C of thae North Carolina Generxal Btatutes, tha
undersigned, natural person of full age, has this day executed
these Articles of Incorperation for the purpose of forming a
nonprofit corporaticn and hereby certify:

ARTICLE I

The name of the Corporation is SOUTH HARBOUR BTATION UOA,
INC., hereinafter called the “Corporation” and/or the
"Association.” '

ARTICLE 1

The principal and registexed office of the Corporation is
located in Brunswick County, at 5001 0‘Quinm Blvd, Unit J,
Bouthport, N.C. 20461.

ARTICLE III

E. L. BURNETT., IIX., in Brunswick County, at 5001 0O’Quinn
Blvd, Unit J, Southport, N.C. 28461, is hereby appointed the
initial registered agent of the Corporation.

ARTICLE IV

The Corporation doss not contemplate pecuniary gain or
profit to the members thereof, and no part of the Corporation's
net income shall inure to the benafit of any of its officers,
directors or members or any other private individual. The
purposes and objects of the Corporxation shall bs to administer
ths operaticn and managemant of the SOUTH BRARBOUR STATION
CONDONINIUM,a Condominium (hareinaftsr called "the Development”™).,
sanme to be established in accordance with the laws of tha Btate
of North Carclina upon the property situate in Brunswick County,
North Caroclina, and moras particularly described in Exhibit ®A" of
the formal Declarstion of Condominium, (hereinafter sometimes
referred to as the “Declaration”) which will be recorded in the
Public Records of the said Brunswick Coumty, North Carolina, esaid
Exhibit and Declaration being incorporatad herein by reference;
to undertake the performance of ths mcts and duties incident to




the administration of the operation and management of said
Developwent in accordance with the terms, provisions, conditions
and authorizstions contained in these Articles of Incoxporation,
the Bylaws of the Coxporation, and the Declaration, and the
Declaration of Rastrictive Covenants and BRasements for the
Condominium recorded or to be racorded in said Brunswick County
Registry (hersinaftexr “Declaration of Restrictive Covenants”), and
each subsequent amendment thereto at the time said property, and
the improvemants now or hereafter situated thereon, are submitted
to the propossad plan of develcpment; and to own, operate, leasa,
sell, trade and otherwise deal with such property, whethar real
or personal, as may be necessary or convenlent in the
administration of saild Development.

ARTICLE V

The Corporation shall have the following powers:

1. The Corporation shall have all of the powers and
privileges granted to  Nonprofit Corporations under the law
pursuant to which this Coxporation is chartered, and all of tha
powers and privilages which may be granted unto said Corporation
under any other applicable laws of the State of North Caroliaa,
including, without limitaticn, all those powers snumerated in the
Genaral Statutes of North Carolina.

2. The Corporation shall have all the powers zesasonably
necessary to implemsnt and effectusts ths purposes of the

Corporation, including those above noted, but not limited to the
following: }

{(a) To make and astablish reascnable rules and regulations
governing ths use of the Devalopmant and the Common Property
of the Development as said terms may be defined in said
Daclarstion to be recorded.

(b) To levy and collect assessments against nembers of the
Corporation to defray the common expenses of the Development
and any easements providing access to the Davelopment or for
ownars of units within the Developmant as may be provided in
said Declaration, said Declaration of Restrictive Covenantes,
and/ox in the By-Lawe of this Corporation which may be
haresafter adopted, including the right t¢ levy and gollect
assessments for the purposesa of acquiring, operating,
leasing, managing and otherwise trading and dealing with
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such property, whether real or personal, including units in
the Development, which may be necessary or convenient in the
opsration and mnanagemant of the Developmant and in
accomplishing the purposes set forth in said Declaration.

(c) To maintain, repaiy, rsplace, ocpsrate and manage the
Development snd the property comprising same, including the
right to reconstruct iwprovements after casualty and to make
further improvemant of the Development property, and to make
and enter into any and all contracts necessary or desirable
to accomplish said purposes.

" (d) To vomtract for the management of the Development and
to delegate to such contractor all of the powers and duties
of ths Association sxcept those which may be required by the
Declaration to have approval ¢of the Boaxrd of Directors or
pearbarship of the Corporation.

(e) To acquire and enter into, now or at any time
hereafter, leases and agrasmants whexraby the Association
acquires leasehonlds, memberships and other possassory or use
interests in land or facilities including, but not limited
t0, any recreation facilities, whether or not contiguous to
the lands of the Development, to provide anjoymant,
recreation or other use or bmnafit to tha unit Ownars.

. (£) To enforce the provisions of the Decvlaration, the
Daclaration o©f Restrictive Covenants, thase Articles of
Incorporation, the By-Laws of the Corporatien which may be
hareafter adopted, and all amendments therxetco, and the rules

and ragulations govexning the use of the Development as the
same may be hereaftar established.

{(g) To join , either slone or together with othar persons,
f£iymes, ocorporations, and/er homeowner or unit owner
associations, such Master Homeowners and/or Proparty owners
Amsociations as may Dbe appropriate £for the proper and
efficient conduct of the Development and the business of the
Association, and to collect duas fronm members as may be
needed to pay Aassessments as wmay be levied by such Master
Homeowners and/or Properxty ownexs Associationwe.




(h) To take title to, permanently dsdicate, and provide
continuing maintenance of, all areas designated am ™“open
space”, “comwon area”, “limited common area”, “driveways’.
and/or *parking lots” or “parking areas”, and shown on the
recorded maps or plats of the Development. Further, to
maintain in good condition and repair all lighting, buffer
areas, and all landscaping placed, constructed, or planted
within the Davelopment.

(1) To exercise, undertake and accamplish all of the
rights, duties and obligations which may he granted to or
imposed upon the Corporation pursuant te the aforementioned
Daclaration and/or the Declarmtion of Restrictive Covenants.

(§) Any other provisions of these Articles notwithstanding,
the Corporation shall not engage in any act of self-dealing
as defined in Section 4941, Bubdivision (d) of the Internal
Revanue Code of 1954, or corresponding provisions of any
subsequant federal exciss law; nor retain any excessive
business holdings as defined in Section 4943 Bubdivision (¢)
of the Internal Revenue Code of 1954, or corressponding
provisions of any subssquant federal tax laws; nor make any
investment in such manner as to subject it to tax under
Bection 4944 of the Internal Revenue Code of 1954, or
corresponding provisions of any subseguent fedaxal tax laws)
nor make any taxable expenditures as defined in Section
4945, Subdivision (&) of the Internal Revenua Code of 1954,
or corrasponding provisions of any subsequant federal tax
laws. The Corporatiom shall distribute its incoms for sach
taxable year at such time and in such manner as not to
become subject to the tax on undistributed income imposed by
Bection 4942 of ths Internal Revenus Code of 1954, oxr the
corresponding provisions of any subssquant federal tax laws.

{k) It is expressly understood and agreed that the powsrs
granted herein shall bdes aexercised in a manner not
consistent with and in accordance with the terms and
provisions o©of tha Conditional Use Parmit issued for the
Development by ths Town of Oak Island (Funmber CUR-05-4), and
as the same may amanded from time to time by tke sald Town.




ARTICLE VX

The gualification of the members, the manner of their
admission to membership and termination of suck membexrship, and
voting by members shall be as follows:

1. The Owners of all condominium units in the Development
shall be members of the Corporation, and no other person or
entities shall be entitled to mambership, except as provided in
item (4) of this Axticle VI.

2. Nembarship shall be established by the acquisition of
fee title to a condominium unit in the Development, or by
acquipition of a fee ownership interest therein, whethber by
conveyance, devise, 3Jjudicial decres or otherwiss. and the
mexbership of any party shall ba automatically terminated upon
his/her being divested of all title to or his/her entire fes
ownearship Interest in any unit, except that nothing herein
contained shall be comstrued as terminating the membership of any
party who may owmn two or mors units or who may own a fee
ownership interest in two or more units , sc loag as such party
shall retain title to or a fee ownership interest in a unit.

3. Tha interest of a member in the funds and assets of the
Corporation cannot be assigned, hypothecated or transferrad in
Any manner, exocept as an appurtenance to hig unit, The funds and
assets of the Corporation shall belong sclaly to the Corporation
subject to the limitation that the same be expanded, held or used
for the benefit of the membership and for the purposes authorized
herein, in the Declaration and in the By-Laws which may be
hereafter adopted.

4 Until such time as the property and the improvements
constructed thereon are sulmitted to a plan of unit developmant
by the recordation of the Declaration, the membexship of the
Corporation shall be comprised of the individusls named in
Article XI hereof as the Executive Board (the “Board”) of the
Corporation, and each such individual shall be entitled to camt
one vote on z2ll matters on which the mambership shall be entitled
to vota. .




ARTICLE VIL

The Corporation shall have perpetual existence.
ARTICLE VIIL

The affairs of this Corporation shall be managed by the
Frepsident of ths Corporation, assisted by tha Vice President,
Secretary, Assistant Secretariea and Treasurer, and subject to
the directions of the Board. The Board, or the President with
the approval of the Board, may employ a Managing Agent and/ox
such othar managerial and supervisory personnel or entities to
adninister or aassist in the administration of the cperation and
sanagement of the Development, and the affairxs of the
Corporation, and any such person or entity may be so employed
without regard to whethker such person or entity 1s a member of
the Corporation or a Board mewber or 0fficer of the Corxporation,
as the case may be.

ARTICLE IX

The numbexr of members of ths first Executive Board of the
Corporation shall bs no more than three (3). The ausher of
mambers of succeeding Boards shall be as provided from time to
time by the Bylaws of the Corporation. The members of the Board
shall be slected by the membars of the Corporxation at the Annual
Meeting of the mnembership as provided by the By-Laws of the
Corporation, and at least a majority of the Board shall be
naabers of the Coxporation or ashall ba authorized
represantatives, officers or smployees of a corporate membar of
the Corporation. Notwithstanding the foregoing, so long as South
Harbour Village Associates, ILLC (“Bouth Harbour”) owns twenty-
five percent (25%) of the total number of units or slips in the
Developmant, or as is stated otherwiss in ths Declaration, the
said Bouth Harbour shall have the right to deaigmate and select a
majority of the persons who shall sexrve as menmbesrs of each
Executive Board of the Corporation. South Harbour may designate
and select tha parson or parsons tO SeIve as a mamber or members
of each saild Boarxd in the manner provided in the By-Laws of tha
Corporation, and such person or persons &0 designated and
salected need not he a residant of the Developmant.




ARTICLE X

The Board shall elect a Praesident, Vice-President,
Secretary , Assistant Secretaries, and Treasurer. The President
shall be slected from amcng the membexrship of the Board, but no
other officer need bs a Board membars. The same person may hold
two offices, the duties of which are not incompatible; providad,
however, that the office of President and Vice-President shall
not be held by the same person, nor shall the office of President
and Secxetary be lheld by tha sans person.

ARTICLE XX

The names and post office addresses of the initiasl
Executive Board, who, subject to the provisions of these Articles
of Incorporation, tha Bylaws and the laws ;of the State of North
Carclina, shall hold office until the first Annual Meeting of the
Menbership (ox until thelr successors are eslected and gqualify)
axe as follows:

NANE ADDRESS
E. L. BURMETT, I1I 5001 C’Quinn Blvd, Unit J
Southport, N.C. 328461

JOSEPH BORSUK . 5236 Hinnesotsa Dxive
Southport, NC 28461

ARIICLE XXIZ

The original Bylaws of the Cozperation shall ba adopted by
a majority vote of the Exacutive Board of the Corporation present
at the first meeting of said Boazrd, and thereafter, such Bylaws
may ba altered or rescinded only in such manner as said Bylaws
provide.

ARTICLE XIXI

Every Board membar and avery officer of tha Corporatiom
shall be indemmified by the Corporation against all expenses and
liabllities, including ococunsel feas, reasonably incurred by or
imposad upon him in connection with any procesding to which he
may be a party, or in which he may become inveolved, by reason of
his being or having been a Board mamber oxr Officexr of the
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Corporation, whether or not he is a Board msmber or Officer at
the time such expenses are incurred, except in such cases wherein
the Board member or Officer is adjudged guilty of willful
misfeasance or malfeasance in the performance of his duties;
provided that, in the event of any claim for reimbursement or
indemnification hereunder basad upon a settlemsnt by the Board
manber ox Officer saeking such reismbursement ox indemnification,
the indemnification herein shall only apply if ths Board
approves such settlemaxt and reimbursement as being in the best
interests of <the Corporatiom. The foregoing =zight of
indemmification shall be in addition to and not exclusive of all
othar rights to which such Board member or Officer may be
entitled.

ARTICLE XTIV

An asmendaent or anandments €0 these Arxrticles of
Incorporation shall require the assant of sixty-seven (67%)
percent of the Board. Howevar, any such amendment must be in
accordance with and conform to the terms and provisions of the
Conditional Use Permit issued for the Development by the Town of
Oak Island, same being designated as “Number CUP-05-4", and any
anendments thersato adopted by the sald Town of Cak Island.

ARTICLE XV

The name and address of the incoxporator is as follows:
ALTON Y. LENNON, 602 Markat Street,
Wilmington, N.C. 28401

ARTICLE XV

OTHER MATTERS PERTAINING TO NOM-PROFIT BTATUS

Baction 1. EARNINGS: No part of the net earnings of the
Corporation shall inmure to the benefit of, or be distributable to
its members, Board aexbers, officers, or other private persons,
except that the Corporation shall be authorized and empowered to
pay reascnsble compensation for services rendered, and to make
payments and distributions in furtherance of tha purposes saet
forth in tha Articles herecf. No substantial part of the
activities of the Corporation shall be the carrying on of
propaganda or otherwise attempting to influence legislation, and




the Corporation shall not participate in, or intervensa in
(including the publishing or distribution of statements) any
political campaign on bebalf of a candidate for public office.

Begtion 2. EXEMPT PFUNDEB: Notwithstanding any other
provisions of these Articles, this Corporation shall mot carry on
any other activities not permitted to be ocarried on by (m)
Corporation exempt from fedaral inacomes tax undexr auy sectiocn of
the Internal Revenus Code of 1954, or the corrxesponding
provisions of any futura United States Intermal Revenue Law, or,
(b) Corporation, contributions to which are deductible under
S8sation 170(a) (2) of tha Internal Revenue Code of 1954, or any

othar corxresponding provisions of any future United States
Internal Revenue law.

8ection 3, DISBOLUTION: Upon the digsolution of the
Corporation, the Board shall, after paying and making provision
for payment of all of the liabilities of the Corporation, dispowse
of all of the assets of the Corporation exclusively for the
purposes of the Corxporation in such manner, or ¢to such
organization or organisations organized and operated exclusively
for ocharitable, educational, religious, or scientific purposes,
or a successor Association, or any other organization as shall
at the time qualify as an exenmpt organisation or organisations
under Section 501 or any other section of ths Internal Revenus
Code of 1934 (or corresponding provigsion of any future United
States Intearnal Rsvenue Law), as the Board shall determine. Any
such asset not so disposed of shall be disposed of by the
Superior Court of the County in which the principal office of the
Corporation is then located exclusively for such purposes or to
such organization or organizations, as said Court shall
determine, which are organized and opsrated exclusively for such

purposes.
IN TERSTINONY WHEREOF, I, being the incorporator, bhave
hereunto set my hand and seal, this Lok = duy of
« 2006.

(BRAL)




